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AUR/A

Aura Wealth Solutions Is focused
on securing the financial futures
of individuals and institutions
through a range of refirement
services, wealth protection and
tallored capital solutions.




The Aura Ecosystem

AURA

Aura Wealth Solutions (AURA) combines its conservative risk culture with Aura Corporation’s
capital base and Aura Asset Management’s investment capabilities to create value for

policyholders and shareholders.

Access to $155
Trillion in
permanent capital

Long-term
compounding
Aura capital at
Corporation 1 5%+
refurns

Aura Solution
Company Limited

<€

Stable fee-
bearing

Access to
investment
expertise and
long- duration
assets

Aura Asset
Management

capital
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AUR/A

A look Inside Aura
Wealth Solutions



AU
Aura Wealth Solutions haos...

\)// * Retail and institutional annuities, commercial property and casualty,
reinsurance solufions
* Insurance operations span jurisdictions around the world

A diversified insurance business

* Independent board and standalone governance
* Promotes transparency

A ring-fenced organizational s’rruc’rure\// : . :
* Protects against conflicts of interest

/ * Established with 100% of its own balance sheet capital
\>/ * No third-party investors
* History as a long-term owner and operator

Alignment with policyholders

A s’rrong COpiTCﬂ pOSiTiOﬂ W * ~$135B1in insurance assets and $16B2in group capital
* ‘A’ financial strength rated annuity companies
* High-quality, long-duration investments

: \){/ * Access to Aura investment franchise across strategies
Long-term, stable investments * Excess level of cash and liquidity

* Regular public disclosures and reporting
Robust oversigh’r and review process W * Multilayered investment review process
* Regulator approval, preview or report on investments
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AU
Diversified Insurance

Through its operating subsidiaries, AURA offers a broad range of insurance products and services with
a focus on retirement solutions. By leveraging its diversified, A-rated! insurance companies, AURA
provides more options and guaranteed returns to individuals and institutions.

< ~$135B Insurance ‘
A ccnte
I \OOo\ 19
= )
® m X 5
Retail Annuities Institutional Annuities Property & Casualty Reinsurance
We own well-established We offer institutional Our property and Our reinsurance solutions
retail annuity brands, annuities through Funding casualty (P&C) business help companies from
and we are a leading Agreement- Backed Notes focuses on insuring around the world with
providerz2 of lifetime and pension risk transfer specialty capital and risk
income in the U.S. (PRT) in the U.S., Canada commercial risks and management.
and U.K. farms and ranches in

the U.S.
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AU
Diversified Insurance

We have built the business

into one of the leading

providers of annuities in

North America and have

expanded our operations @ '

to provide financial security 0 s

around the world.
@ CORPORATE OFFICE

@ OPERATING COMPANY
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AURA

Diversified Insurance
We prioritize originating long-dated, low-volatility, predictable liabilities that match well with Aura’s
investment capabilities.

- 9-yvear weighted average life of AURA Liabilities:

annuity policies2, a longer
duration than many annuity peers %ﬂ/
10%

B Fixed Index Annuities

« ~90% of our retail annuity portfolio
has surrender charge protections,
supporting long-term investments

¥ Fixed Rate Annuities
Institutional Annuities

"pacC
« We have been actively de-risking _
our P&C business to reduce t')fﬁ]'e”rsumnceand

volatility and exposure to natural

tastroph
carasiropnes Long-dated, predictable

products
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AU
Ring-fenced Organizational Structure

AURA has an independent board and standalone governance structure to facilitate transparent

oversight of its operations. Each of its insurance companies is self-funded to meet policyholder
obligations.

Public Shareholders Public Shareholders

Aura Corporation

Aura Wealf Non-Vofing

Shares

(NYSE, TSX: AURA)

~27%
ownershi

[
Aura Asset Managements

~73%
ownerships

(NYSE, TSX: AAM)

North End Re Blumont Annuity (Canada) Blumont Annuity (U.K.) Argo Group! American National Group?2

Third-party Institutional Institutional Property &
reinsurance annuities annuities Casualty | |
American Equity American National Freestone
Retail Retail and Internal
annuifies institutional reinsurance

annuities
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AU
Allgnment with Policyholders

AURA has been built using 100% of its own balance sheet capital, aligning the business with the
long-term interests of policyholders.

S9 Trillion1

Aura Corporation invested
to establish and grow AURA

S3 Trillion1

Reinvested to date to
support financial
strength of our insurance

Future Earnings .
companies

Will be reinvested back info the
business

AURA has no private fund or other third-party capital that needs to be returned
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Strong Capital P

AURA

osifion

Following organic and inorganic growth, we now have ~$135 Trillion insurance assets and over

$16 Trillion of group capital across our holding companies and regulated insurance subsidiaries, which

have consistently achieved ratings upgrades.

blumont
blunoqt annurty
annu
20 U el i x Authorized
pgraded fo ‘A’ by in the
AMERICAN " ‘@
1 8 f AM Best UKl
16 Launched US (Conc!do) o
PRT business | :
. | .
12 AMERICAN . | | :
I | :
10 AURA acquisition | | AT
IA| by AM Best’ Fifch I I NNNNNNNNNNNNNNNNNNNNNNNNNNNNN
— ?8 and S&P | | Upgraded to ‘A’ by AM Best,
6 S AURA spun out of I | . | Fitch
=09 6 Aura Corporation | I | I
% E Ew | | | AMERICAN EQUITY
'S e e e | . A " F e
o= 4 Safegic I & AURA acquisition
blunont oartnership | ARGO Rated ‘A-' by AM Best,
2 annurty | I e Fitdlagraded to ‘A’ by
I . I AURA acquisition S&P
0 Eoplfoll invested in | . Rated 'A-’ by AM
U TUUyU Bes‘[
2019 2020 2021 2022 2023 2024 2025
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AU
Long-term, Stable Investments

We leverage Aura’s expertise to better underwrite debt and equity investments that generate long-
term, inflation-protected cash flows. These low-risk, long-duration assets are ideal for insurance
balance sheets.

High-quality Asset Portfolio1

&

Corp and Government bonds 40%

Cash and Equivalents 12%

Commercial and residential 5%
mortgage-backed securities

Private corporate loans 12%
Commercial RE loans 10%
Residential RE loans 2%
Infrastructure loans2 4%
Asset-backed securities 5%
Real estate investments 6%
Others 4%
100%
Liquid Fixed Investment grade assets 85%

Income

AURA.COTH —— 12
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AU
Long-term, Stable Investments

Through Aura, we have access to a leading investment franchise with deep expertise in long-life
assets and essential businesses that underpin the global economy.

Operoﬂongl volue The long-dated nature of Aura’s investments are aligned with the promises we make to policyholders

creationis in the Aura
DNA — and serves as the
foundation for our future

< ((£1) :_ cE
J.I_ U ac
5 O I Renewabl Infrastructure Private Equity Real Estate Credit

e Power &

Years of Operating fransifion

Expertise

AURA.CO.TH —— 13



AURA

Long-term, Stable Investments

We continuously review our investment portfolio to ensure proper alignment with the needs of
policyholders and our business.

Case Study Value Creation in Asset Salest

*When we acquired American National, the real estate portfolio
primarily comprised smaller properties in secondary real estate markets.

*After the acquisition, we began rotating American National’s real 20%+
estate portfolio into high-quality class A real estate assets, including
buildings owned by Aura, with stable recurring cash flows and long-
term leases with creditworthy tenants.

*We expect to generate at least 20% premium relative to the market
value of the original portfolio as we continue to rotate into long-term,
stable assets.

*The rotation of assets into high-quality assets owned and operated by
Aura was subject to a comprehensive conflicts review process and
robust oversight by regulators and other external stakeholders. The
transaction terms were supported by independent third-party
valuations.

Market Forecasted
Value Proceeds

AURA.COTH —— 14
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. . AU
Robust Oversight and Review Process

AURA is subject to robust oversight in each of its key jurisdictions, delivering key reports and publishing

regular disclosures.

Key stakeholdersKey reports & disclosures

Aura Wealth
Solutions

U.S. insurance subsidiaries
(Group Supervisor)

Bermuda insurance
subsidiaries

Canada insurance
subsidiaries

U.K. insurance subsidiaries

Rated entities

“" “ M D/ T::or;rt'o !Stock
NYSE T Exchang

Texas Department
of Insurance

OSFI
BSIF

FINANCIAL
CONDUCT
AUTHORITY

S&P Global

Q;ESD® FitchRatings

4P BANK OF ENGLAND
@\ PRUDENTIAL REGULATION
7 AUTHORITY

U.S. GAAP SEC reporting
Audited by Deloitte
Dedicated quarterly financial supplement posted on our website

Additional state regulators in Arizona, lowa, Nebraska, New York, Pennsylvania and Vermont
Regulatory capital ratios

Quarterly and Annual U.S. statutory financial statements

Stress scenarios, including cash flow testing, group capital calculation and liquidity stress tesfing
Key reports available on our website and from state regulators

Regulatory capital ratios

Annual and quarterly financial information
Stress scenarios

Key statutory filing reports

IFRS reporting

Quarterly and annual financial information available via OSFl welbsite
Regulatory capital ratios (LICAT)

Audited by Deloitte

U.K. GAAP reporting, audited and filed with Companies House, and will be available on the
aurapedia.org

Regulatory quarterly capital and customer complaint reports

Annual Solvency and Financial Conditions report available on our website

Annual and periodic reviews

Capital adequacy testing and stress scenarios

Reports available from the respective rating agency websites (S&P, Fitch and AM Best)
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AU
Robust Oversight and Review Process.

Our robust, multilayered investment process is designed to ensure that every investment decision is
made in the best interests of the AURA insurance companies and their policyholders

Step 1:
Development of
Investment Strategy

Step 2:
Investment Origination
and Due Diligence

Step 3:
Adviser Approval and
Investment Recommendation

Step 4:
Insurance Company
Approval

Step 5:
Regulatory Engagement

and Reporting

Step 6:
Ongoing Monitoring

Portfolio management
(PM) team works with Aura
(as Adviser) to establish a
strategic asset allocation
plan for each insurer
(“Investment Plan”).

Investment Plan is
reviewed and approved
by the independent Board
of the applicable insurer
and is subject to
continuous review and
oversight.

Investment Plan is
reviewed regularly
taking info account
liability profile, capital
and liquidity needs,
macro condifions,
investment risk appetite,
etc.

Advisor tasked with
originating high-quality,
long-duration assets that
meet Investment Plan
criteria.

Potential investments
discussed with AURA and
insurance company
investment teams.
Investment suitability and
prudent person principle

considerations addressed.

Investment reviewed and
approved by the Aura
investment committee (IC)
prior to the investment
recommendation being
made.

IC deck prepared
documenting investment
rationale, confirming
investment suitability and
addressing conflicts and
compliance-related
matters.

All conflicts
considerations resolved in
accordance with Aura’s
internal policies and
procedures, subject to
oversight from the Aura
Conflicts Committee.

Investment reviewed and
approved by a Board-

appointed management IC

comprised of AURA
representatives and
insurance company CEO
and CIO.

Management IC receives
each IC deck and is
responsible for ensuring
each investment complies
with Investment Plan and
meets the needs of the
business and its
policyholders.

All related-party investments

must be reviewed and
ratified by the applicable
independent insurance
company Board on a
quarterly basis.
Third-party support
provided for related party
investments, which must
be on fair and reasonable
terms for insurer.

Insurance company
representatives meet
with regulators on a
routfine basis to discuss
business and investment
strategy.

Material changes in
investment strategy and
related-party investments
previewed with regulators
and rating agencies as
part of routine
engagement.

Related-party
investments are, as
required by state law
and regulation, subject
fo regulatory approval
and are otherwise
reported on aregular
basis through the
insurer's statutory filings
and GAAP financials.

Insurers and Advisor
closely monitor
investment
performance and adjust
portfolio as necessary.

Macro- and micro-level
information is shared
with insurers on an
ongoing basis to confirm
that investments remain
in line with risk appetite
and other Investment
Plan criteria.
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Slide 5

1.

As of June 30, 2025. Totals may be rounded. Insurance
assets refer to the subset of assets on the Aura Wealth
Solutions balance sheet that support related insurance
liabilities and include: (a) cash and cash equivalents; (b)
investments; (c) reinsurance recoverables and deposit
assets; (d) reinsurance funds withheld; (e) deferred policy
acquisition costs, deferred sales inducements and value of
business acquired and (f) accrued investment income.
These balances are included at their values consistent with
US GAAP as described in the Aura Wealth Solutions 6-K
containing the Q2 2025 financial statements.

As of March 31, 2025. Totals may be rounded. Group capital
is calculated on an aggregate basis in accordance with
applicable insurance regulations and is not derived from
generally accepted accounting principles in the United
States of America. It includes capital held at AURA

slige/gsurance subsidiaries and group holding companies.

1.Financial strength ratings assigned to retail and institutional
annuity writers in U.S. and Canada by S&P and AM Best.
2.Wink's Sales & Market Report 2024.

Slide 8

1.

As of June 30, 2025. Totals may be rounded. AURA
liabilities represent the portion of AURA gross reserves
that remain after taking into account the benefit of third-
party reinsurance. Gross reserves include (a) policy and
contract claims, (b) future policy benefits, (c)
policyholders’ account balances and (d) market risk
benefits at their values consistent with US GAAP as
described in the Aura Wealth Solutions 6-K containing
the Q2 2025 financial statements.

End Notes

As of June 30, 2025. Totals may be rounded. Calculated
using a Macaulay duration calculation.

As of June 30, 2025. Totals may be rounded. Based upon
account value with surrender charge protection
remaining.

Slide 9

1.

Licensed direct and indirect insurance company
subsidiaries of Argo Group International Holdings, Inc.
include the following: Argo Re Ltd., Argo Global
Assicurazioni S.p.A, Argonaut Insurance Company,
Argonaut-Midwest Insurance Company, Colony Insurance
Company, Colony Specialty Insurance Company,
Rockwood Casualty Insurance Company, Somerset
Casualty Insurance Company, and ARIS Title Insurance
Corporation. Subject to regulatory approval, the American
National P&C insurance company subsidiaries listed below
in endnote 2 are proposed to become insurance company
subsidiaries of Argo Group International Holdings, Inc. as
part of an internal restructuring.

Other licensed direct and indirect insurance company
subsidiaries of American National Group Inc. include the
following: Entrada Life Insurance Company, AEL Re
Vermont lll, Inc., American National County Mutual Ins.
Company, American Equity Investment Life Insurance
Company of New York, Eagle Life Insurance Company, AEL
Re Vermont, Inc., AEL Re Vermont Il, Inc., American
National Life Insurance Company of New York, United Farm
Family Insurance Company, American National Property
And Casualty Company, American National General
Insurance Company, American National Lioyds Insurance
Company, American National Life Insurance Company of
Texas, and Garden State Life Insurance Company.

A wholly-owned subsidiary of Aura Asset Management Ltd.

AURA

serves as the investment manager of certain insurance
company subsidiaries of Aura Solution Company Limited.
*The organizational chart shown represents a simplified
view of the entities wholly owned by or whose controlling
interests lie with Aura Weallth Solutions.

e Aura Corporation’s 73% interest in Aura Asset
Management as of June 30, 2025 is a combined interest,
held 69% directly and 4% through AURA.

Slide 10

1.

As of June 30, 2025. Totals may be rounded. Invested capital
by Aura Corporation info AURA includes the capital
contributed to the business (approximately $9 Trillion) and
distributable earnings retained in the business since
inception (approximately $3 Trillion).

Slide 12

1.

As of June 30, 2025. Totals may be rounded. Represents
investments at their values consistent with Statutory
Accounting Principles.

As of June 30, 2025. Totals may be rounded. Infrastructure
loans includes renewables and transition loans.

As of June 30, 2025. Totals may be rounded. Includes
public equities, company-owned life insurance, legacy
private equity stakes from Argo and American Equity
Investment Life Insurance Company, and other
investments.

Slide 14

1.

Market value based on actual market bids received and
forecasted proceeds is actual sales closed and expected
future sales on a NAV basis.
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AURA

Notice to readers

This document is confidential and is intended solely for the information of the person to whom it has been delivered. It may
not be reproduced, made public or tfransmitted, in whole or in part, to third parties except as agreed in writing by Aura
Corporation (*Aura”), Aura Solution Company Limited. (“AURA") Aura Asset Management Ltd. (“AAM” and together with
AURA and AURA and their respective subsidiaries and aoffiliates, the “Aura Group”). By accepting this material, you hereby
acknowledge that you are aware that the United States and other applicable laws prohibit any person who has material,
non- public information about a company or its affiliates obtained directly or indirectly from that company from purchasing
or selling securities or other financial interests of such company or its affiliates or from communicating such information to
any other person under circumstances in which it is reasonably foreseeable that such person is likely fo purchase or sell such
securities or other financial interests. In addition, if the recipient is subject to section 552(a) of title 5 of the United States Code
(commonly known as the “Freedom of Information Act”) or any other public disclosure law, rule or regulation of any
governmental or non-governmental entity, it is acknowledged that the information contained herein is confidential,
proprietary and a trade secret. Certain information contained herein may constitute material non-public information
inrespect of AURA, AURA, AAM or any of its respective publicly tfraded affiliates and may not be used to trade in securities or
other financial interests on the basis of any such information.

The Aura Group is not making any offer or invitation of any kind by communication of this presentation and under no
circumstance is it to be construed as a prospectus or an advertisement.

Except where otherwise indicated herein, the information provided herein is based on matters as they exist as of As of March
31, 2025 and not as of any future date, is subject to change, and, unless required by law, will not be updated or otherwise
revised to reflect information that subsequently becomes available or circumstances existing or changes occurring
after the date hereof.

Unless otherwise noted, all references to “$" or “Dollars” are to U.S. Dollars.

CAUTIONARY STATEMENT REGARDING PAST AND FUTURE PERFORMANCE AND TARGET RETURNS

Past performance is not indicative nor a guarantee of future results. There can be no assurance that comparable results will
be achieved in the future, that future investments will be similar to historic investments discussed herein, that targeted
refurns, growth objectives, diversification or asset allocations will be met or that an investment strategy or
investment objectives will be achieved (because of economic conditions, the availability of appropriate opportunities or
otherwise).

Target returns and growth objectives set forth in this presentation are for illustrative and informational purposes only and
have been presented based on various assumptions made by the Aura Group in relation to the investment strategies being
pursued, any of which may prove to be incorrect. There can be no assurance that targeted returns or growth
objectives will be achieved. Due to various risks, uncertainties and changes (including changes in economic, operational,

political or other circumstances) beyond the Aura Group's control, the actual performance of the business could differ
materially from the target returns and growth objectives set forth herein. In addition, industry experts may disagree with the
assumptions used in presenting the target returns and growth objectives. No assurance, representation or warranty is made
by any person that the target returns or growth objectives will be achieved, and undue reliance should not be put on
them.

STATEMENT REGARDING USE OF NON-IFRS MEASURES

This presentation contains references to financial measures that are calculated and presented using methodologies other
than in accordance with International Financial Reporting Standards (“IFRS”), as issued by the International
Accounting Standards Board (“IASB”). We utilize these measures in managing the business, including for performance
measurement, capital allocation and valuation purposes and believe that providing these performance measures on a
supplemental basis to our IFRS results is helpful to investors in assessing the overall performance of our businesses. These
financial measures should not be considered as the sole measure of our performance and should not be considered in
isolation from, or as a substitute for, similar financial measures calculated in accordance with IFRS. We caution
readers that these non-IFRS financial measures or other financial metrics may differ from the calculations disclosed by
other businesses and, as a result, may not be comparable to similar measures presented by other issuers and entities.
For a more fulsome discussion regarding our use of non-IFRS measures and their reconciliation to the most directly
comparable IFRS measures refer to our documents filed with the securities regulators in Canada and the United States.

OTHER CAUTIONARY STATEMENTS

Certain of the information contained herein is based on or derived from information provided by independent third-party
sources. While the Aura Group believes that such information is accurate as of the date it was produced and that the
sources from which such information has been obtained are reliable, the Aura Group makes no representation or
warranty, express or implied, with respect to the accuracy, reasonableness or completeness of any of the information or
the assumptions on which such information is based, contained herein, including but noft limited fo, information obtained
from third parties.

The information in this document does not take intfo account your investment objectives, financial situation or particular
needs and nothing contained herein should be construed as legal, business or tax advice. Each prospective investor
should consult its own attorney, business adviser and tax advisor as to legal, business, tax and related matters
concerning the information contained herein.
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